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Experienced Board of Directors

. . Committee
Individual Position Independent
Role
: : Holding
Kamel AbuNahl Non-Executive Chairman Member of N&RC
Company
Frixos Savvides Deputy Chairman (Non-Ex)  Chairman of N&RC
: Group Chief Executive Holding
Fadi AbuNahl Officer (EX) Company
: Member - Shareholder Holding
Ghazi AbuNahl Representative (Non-Ex) Member of N&RC Company
Member & Board Secretary Holding
Mehran Eftekhar o - o0 er B N R Member of AC & RC SeTTEEny
: Chairman of RC
Prof. Derek Atkins Member (Non-Ex) Member of AC
Farid Benbouzid  Member (Non-Ex) Member of N&RC
Bakary Kamara Member (Non-EXx) Member of AC & RC
Chairman of AC
Stavros Stavrou Member (Non-Ex) Member of RC
Dr. Cherif Chentir Member (Non-Ex) Member of AC & RC

Years of
Experience

20
38

19

L4

44

41
38
37
30

28

N&RC - Nomination and Remuneration Committee AC = Audit Committee RC - Risk Committee

© Copyright TRUST RE 2017. All rights reserved. No part of this presentation in all its property may be used or reproduced in any form or by any means without written permission by Trust Re.

TRUST RE | February 17 4



Vision, Mission and Values

Vision To be the Reinsurer of Choice

o To be innovative in providing
Mission reinsurance solutions and prompt
responses, always

Values Trust (Integrity, Compliance)

Dynamic (Innovation, Energetic)

Team Spirit (Openness, Our People)
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Where we are
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Key highlights

, ‘.'é%)%

Top Line Growth: 7~ % (U
. A .’/,// )

Net Profit After Tax: i 1oo<y céSD 31m)

Net Technical Reservesé | I 5% (USD 490m) Authoﬂsed_ca}pita}/f{
o US$ 500 million
Equity Appreciation: ‘,’”// ) I 12% (USD 430m) Issued and paid-up capital:
2 US$ 250 million
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Recognised player

ginancial Strength Rating

~ BEST
}\A- Excellent

.’ STANDARD & POOR’S

RATINGS SERVICES

McGRAW HILL FINANCIAL
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Combined Ratio

2011 2012 2013 2014 2015
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Growing Balance Sheet

Strong Balance Sheet
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2012 2013 2014 2015

B Cash m Net Technical Reserves
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Investing in Human Capital

y

. [
‘ Separate

Engage
Q TRUST RE w

Perf. Mgt
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Well-articulated strategy

Customer
Partnerships

Financial REINSURER Sustainable
Growth OF CHOICE Growth

Operational
Synergy
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Portfolio Split — 2015 GWP

Gross Written Premium by Class UsD Millions  Gross Written Premium by Type USD Millions
Motor & Specialty Lines Energy Non-proportional
$36m (8%) $108m (25%) $85m (19%)
|| (B +1.5%) (A-6.5%) (A +5.0%)
| Accident & Life Total Property Total Facultative
$24m (5%) $441 m $179m (41%) $441 m $227m (52%)
|| (8 +1.6%) (A +5%) (A +1.6%) (A +5%) (A -6.0%)
] Engineering MAT Proportional
$53m (12%) S$41m (9%) $129m (29%)
| |(A+2.5%) (A-0.7%) (A +1.0%)
Gross Written Premium by Branch USD Millions
Cyprus
$21m (5%)
(A +2.0%)
Bahrain
$346m (78%)
(A-2.0%)
Labuan
$74m (17%)
(A 0.0%)
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e Country
Rating Ao Bz

AAA 2.2% -2.5%
AA 20.8% -16.7%
A 19.7% 10.6%
BBB 18.7% -6.9%
BB 25.9% 15.5%

Far East B 12.7% 0%
Weighted Average Rating =

S o
S

Middle East

z BBB+
Indian Sub
- e ]
' A tndian
|:| Proportional or ‘ Oceon

- Non-proportional

- Facultative
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Trust Re portfolio — well diversified

2015 Geographical Split 2018 Target
12% 13% m Africa 15%
m ASEAN
SV Total $441m e W CEE/CIS Total $568m
M Far East (A +29%)
mGCC
M Indian Sub
® Middle East

Trust Re will probably experience a slight reduction in profitability, however these markets will
still remain profitable as fluctuations are considered normal.

Internally developed Rating Tools will also ensure that we maintain profitability while taking
advantage of these opportunities.

N\
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Portfolio Split 2015 GWP

Gross Written Premium by Class USD Millions
Motor & Specialty Lines Energy
S36m (8%) $108m (25%)
L (A +1.5%) (A -6.5%)
[ Accident & Life Property

S24m (5%) $179m (41%)
| (A +1.6%) (A +1.6%)
[ Engineering MAT

S53m (12%) S41m (9%)
L (A +2.5%) (A-0.7%)
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Portfolio Split 2015 GWP

Gross Written Premium by Type USD Millions

Non-proportional
S85m (19%)
(A +5.0%)
Facultative [
$227m (52%)
(A -6.0%) L
Proportional
$129m (29%)
(A +1.0%)
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Portfolio Split 2015 GWP _

Gross Written Premium by Branch USD Millions

Cyprus
S21m (5%)
(A +2.0%)

Bahrain
S346m (78%)
(A-2.0%)

Labuan
S74m (17%)
(A 0.0%)
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Energy GWP — Regional Split

USD millions

Energy Offshore Energy Onshore

10,24 10,22

M Africa

B ASEAN

B CEE/CIS

M Far East

B GCC

E Indian Sub
O Middle East
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Engineering GWP — Regional Split

USD millions

Engineering

B Africa BEASEAN B CEE/CIS EFar East BGCC ElIndian Sub @Middle East
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Property GWP — Regional Split

USD millions

Property

B Africa BASEAN BCEE/CIS BEFarEast BEGCC ElIndian Sub O Middle East
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Liability and PV GWP — Regional Split

USD millions

Liability Political Violence

M Africa

B ASEAN

@ CEE/CIS

M Far East

B GCC

B Indian Sub
O Middle East
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Marine GWP — Regional Split

USD millions

Marine Treaty (Marine)

W Africa

W ASEAN

E CEE/CIS

M Far East

W GCC

E Indian Sub
O Middle East
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Treaty (non-Marine) GWP — Regional Split

USD millions

Treaty (Non-Marine)

25,06 23,01

B Africa BASEAN BECEE/CIS B Far East BGCC EIndian Sub @ Middle East
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Treaty (Life) Regional Split

Treaty (Life) USD millions
V /\

B Africa BASEAN BECEE/CIS B Far East BGCC EIndian Sub @ Middle East
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Underwriting Capacities

Life up to 5m
Group PA mupto2m
Political Risk up to [VALUE]m
Treaty Marine up to [VALUE]m
Marine Cargo up to 8m
Marine Hull up to 8m
Liability up to 10m
Aviation Hull up to 10m
Treaty Non-Marine up to 18m
Political Violence up to 15m
Su rety upatr?d?c?rrgrﬁ)r?éigglnd
Aviation Liability up to 50m
Engineering up to 110m
Alternative Energy up to 110m
Property up to 110m
Energy Onshore up to 110m
Energy Offshore | | | | | | up to 110m
0 20 40 60 80 100 120
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Aviation — new line of business for Trust Re in 2016

We provide coverage for airlines, general aviation, airports
& airport service providers and manufacturers of aviation
products.

Airlines: Non-major airlines, regional and commuter
airlines

General Aviation: Operators of fixed and rotor wing
aircraft for private, commercial and government uses.

Airports & Airport Service Providers: Owners and
Operators of Airports, Air Traffic Control Providers, Ground
Handlers, Caterers, Contractors/Concessionaire

Manufacturers: Manufacturers of components for use in

the aviation industry, maintenance and repair facilities,
refining and/or refuelling companies.

© Copyright TRUST RE 2017. All rights reserved. No part of this presentation in all its property may be used or reproduced in any form or by any means without written permission by Trust Re.
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Scope of business
The category of bond underwritten is contract bonds and guarantees, related to the engineering and
construction industry, such as:

Bid bond
A guarantee covering the failure to enter into the contract or to provide performance or other bonds
pursuant to the tender.

Performance bond
A guarantee covering the failure to meet obligations specified in the contract or unsatisfactory execution
of the contract.

Advance Payment bond
A guarantee covering the failure to repay any sum advanced under or for the purpose of the contract.

Warranty bond (or maintenance bond)

A guarantee covering the occurrence of defects or faults or non-performance in materials, workmanship
and design for a specified time (warranty or maintenance period) following the execution of the
contract.

Retention Money bond

A guarantee covering the failure to repay sums released before the date for payment according to the
terms of the contract.
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Yachts — new line of business for Trust Re in 2016

We provide coverage for motor yachts; sailing yachts
including vessels participating in racing events; sailing
catamarans and other recreational crafts.

Focus: business emanating from MENA, Turkey, Cyprus
and Greece.

Navigating Limits: Local and regional navigating limits —
can be extended to any part of the world.

Coverage: Physical Damage, War and Third Party
Liability including Water skiers liability. Substantial
capacity available with line size up to 100%.
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Why Trust Re

Commitment
Closer to Customer
Product Diversification

Group Network
Cost Advantage
Quick Turnaround
Value added Services
Portfolio Consideration
Evolving Claims Capabilities

Solution Driven Underwriting
Multi-National and Lingual Staff
Easy Access to Senior Management
Improvement of Systems and Controls
Consistent Human Capital Investment and Training
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Working towards our vision

TRUST RE
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